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CHARTERED ACCOUNTANTS M Com., F.C.A,, D.L.S.A. (ICAI)

Membership No. 208174

No. 172, first floor, 2" main, 10 cross, Sadashiv Nagar, Belagavi- 590019
Phone : (0831) 2467086, 2467089, Mobile : 9886295761, Email id : bchandargi@gmail.com

Independent Auditor’s Report

To,

The Members of Board of Management,

KLE ACADEMY OF HIGHER EDUCATION AND RESEARCH. Through Registrar
Nehru Nagar -Belagavi

Report on the Consolidated Financial Statements
Opinion:
We have audited the accompanying Consolidated financial statements of “The KLE Academy
of Higher Education & Research” (KAHER) (‘the Deemed University'), which comprise the
balance sheet as at 31 March 2020 and the statement of Income & Expenditure for the year

nificant

then ended, and a summary of sig

ting policies and other explanatory

i

information. (hereinafter referred to as&“’the Consoli&ated ﬁﬁancial statements").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the
section 12 of The Karnataka Societies Registration Act, 1960 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Accounting Standards
prescribed for auditing historical financial information and other accounting principles
generally accepted in India, of the state of affairs of the KLE Academy of Higher Education
and Research, Belagavi as at March 31, 2020, and surplus for the year ended on that date.
The KLE Academy of Higher Education & Research (KAHER) (‘the Deemed University')
comprises of 15 numbers of Institutions/Constituent Units (Which are part of Constituent
Units are approved by UGC / MHRD) and, it is explained to us that each such Institution is
considered as a Department of the University. We also report that each of these "Constituent
Units /Institutions / Departments " are audited by an Independent Auditors and our reportlis
to express an opinion on the accompanying Consolidated financial statements of The KLE
Academy of Higher Education & Research (KAHER) (the Deemed University'), which comprise

the balance sheet as at 31 March 2020 and the statement of Income & Expenditure for the

year then ended, and a summary of significant accdUntiBgEpolicies and other

BELGAUM

information. (Hereinafter referred to as "the Consolidated|financial statements" cn. putiaists Y

Dr. V.A Kothiwale
Registrar " ;
KLE Academy of Higher Education and Research,
(Deemed-lo-g'e-University w's 3 of the UGC Act,1956)
Belagavi-590 010,Kamataka
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The list of all the "Constituent Units /Institutions / Departments" of The KLE Academy of
Higher Education & Research (KAHER) are as under:
Sl. No. Name of Constituent Units /Institution/ Department
KLE J. N Medical College Belagavi
a : Dr. Prabhakar Kore Charitable Hospital Belagavi
b : JNMC UMKC Reaserch Units, Belagavi
¢ . KLE City Polyclinic, Samadevi Galli, Belagavi
02 KLE V.K. Institute of Dental Sciences, Belagavi
KLE College Of Pharmacy Belagavi

01

03

a : Pradhan Mantri BharatiyaJanaushadi Kendra, KLE Hospital Campus, Belagavi
04 KLE College Of Pharmacy, Hubballi
05 KLE College Of Pharmacy, Bengaluru
06 KLE Institute of Nursing Science, Belagavi
07 KLE Institute Of Physiotherapy, Belagavi.

KLE Shri B.M.Kankanawadi Ayurveda Mahavidyalaya, Belagavi

08 a : KLE Ayurveda Hospital, Shahapur, Belagavi

b :KLE Ayurveda Aushadhalaya, Belagavi
09 KLE Homoeopathic Medical College & Hospital, Belagavi

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Consolidated financial statements give the information required in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the University as at March 31, 2020 and
Surplus for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the University in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the Consolidated financial statements under the provisions of the
Act, and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the Consolidated financial statements. ATTESTED

BELGAUM
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Information Other than the Consolidated Financial Statements and Auditor's Report
thereon:

The University's Board Members are responsible for the preparation of the other
information. The other information comprises the information in the Board's Report
including Annexures to Board's Report, but does not include the Consolidated financial
statements and our auditor's report thereon. Our opinion on the Consolidated financial
statements does not cover the other information and we do not express any form of
assurance or conclusion thereon.In connection with our audit of the Consolidated financial
statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is Materially inconsistent with the Consolidated financial
statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The University's Board Members are responsible for the fair presentation of the financial
statements in accordance with Accounting Standards prescribed by the requirements of UGC
Act/MHRD, ("the Act") and The Karnataka Societies Registration Act with respect to the
preparation of these Consolidated financial statements that give a true and fair view of the
financial position, and financial performance of the University in accordance with the
accounting principles generally accepted in India, including the accounting Standards issued
by ICAI This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the University and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
University's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management_gi

reporting process.
D{ ‘Vr‘A i G:y“'r'rgle
Registrar
KLE Academy of Higher Education and Research,
(Deemed-to-be-University u/s 3 of the UGC Act,1956)
Belagavi-530 010, Kamataka
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Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

«Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements.

eWe did not audit the financial statements/ information of 14 (fourteen) constituent
units/Institutions/Departments included in the consolidated financial statements of the :
KAHER whose financial statements/financial information reflect total assets of Rs.
2,70,55,78,390.00 as at31st March 2020 and the total revenue of Rs. 2,76,16,39,177.00for
the year ended on that date, as considered in the consolidated financial
statements/information of these constituent units have been audited by the auditors whose
reports have been furnished to us, and our opinion in so far as it relates to the amounts and
disclosures included in respect of constituent units, is based solely on the report of such
constituent units auditors. Our opinion is not modified in respect of these matters on the
matters reported by the constituent units Auditors. As part of an audit in accordance with
SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

eldentify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error. Design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. We are also responsible
for expressing our opinion on whether the University has adequate internal financial controls
system in place and the operating effectiveness of such controls.

accounting estimates and related disclosures made by midnggénient.
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Dr. VA Kothiwale
Registrar
KLE Academy of Higher Education and Research,
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*Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the University's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the University to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated financial
statements, including the disclosures, and whether the Consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

*Materiality is the magnitude of misstatements in the Consolidated financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicated with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identified during our audit.

We also provided those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

ATTESTED

e

Dr. VA Kothiwale
Registrar
KLE Academy of Higher Education and Research,
(Deemed-to-be-University u/s 3 of the UGC Act,1856)
Belagavi-590 010,Kamalaka
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As required by the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
KAHE so far as it appears from our examination of those books;

(c) The balance sheet and Income and expenditure Account dealt with by this report are
in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified by ICAI;

For M/s. Chandargi & Co.
Chartered Accountants

Firm Reg. No. 008351S
P

/C%;ndargi

Proprietor
Place : Belagavi (M.No. 208174)
Date : 29.12.2020 UDIN20208174AAAADL2583

ATTESTED

L

Dr. VA Kothiwale
Registrar
KLE Academy of Higher Education and Research,
(Deemed-to»be—Uniyersrty u/s 3 of the UGC Act, 1956)
Belagavi-590 010,Kamataka



KLE ACADEMY OF HIGHER EDUCATION AND RESEARCH
JNMC CAMPUS NEHRU NAGAR, BELAGAVI - 590 010

CONSOLIDATED IN AND EXPEND! A
FOR THE YEAR ENDED ON 31st 2020
{Amount in¥..)
if:: Current year 2019-20 P“;";‘;‘;’f;‘;‘”
PARTICULARS Unrestricted Funds T Total Total
Corpus | Designated General
Fund Fund

INCOME
Academic Receipts 11 2,61,59,86,730 2,61,59,86,730 |  2,19,64,27,349
Grants & Donations 12 17,67,88,305 17,67,88,305 11,10,93,873
Income from Investments 13 - - -
Other Incomes 14 15,68,39,799 15,68,39,799 16,33,45,123

TOTAL (A) .. 2,94,96,14,834 2,94,96,14,834 |  2,47,08,66,345
EXPENDITURE
Staff Payment & Benefits 15 1,01,09,51,511 1,01,09,51,511 76,21,30,192
Academic Expenses 16 42,75,36,724 42,75,36,724 27,72,84,959
Administrative and General Expenses 17 1,34,36,08,738 1,34,36,08,738 1,19,79,01,300
Transportation Expenses 18 64,59,493 64,59,493 56,63,055
Repairs & Maitenance 19 7,85,99,171 7.85,99,171 4,9548,962
Finance Costs 20 21,32,722 21,32,722 79,35,497
Other Expenses 21 - - -
Research Activity Expenses 22 - - 11,10,93,873

TOTAL (B) .. 2,86,92,88,360 2,86,92,88,360 |  2,41,15,57,838
Balance being excess of Income over Expenditure (A-B) 8,03,26,474 8,03,26,474 5,93,08,507
Transfer to/from Designated fund

Building Fund
L TheaERls 8,03,26474 80326474  593,08,507
Notes on Accounts 23
As per our report of even date

Place: Belagavi For M/s. Chandargi & Co.
Date: 29.12.2020 Chartered Accountants

Education & Research
Belagavi

— 2 e

Registrar
KLE Academy of Higher
Education & Research
Belagavi

KLE Academy of Hi
(Deemed—to-be-umversity u/s 3 of

Firm Reg. No. 0083518

BELGAUM
FR. N:008351S

€A, B. B. Chandargi
F.R.No. 0083515
M.No. 208174

UDIN - 20208174AAAADL2583

ATTESTED

=1

Dr. VA Kothiwale
R_a}grsarar
gher Education and Research

the UGC Act,1956)

Belagavi-590 010,Kamataka
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KLE ACADEMY OF HIGHER EDUCATION AND RESEARCH

INMC CAMPUS, NEHRU NAGAR, BELAGAVI

Schedule to the Consolidated Income & Expenditure Account for the year ended on 31st March, 2020
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) KLE Academy of College of College of Institute of Homoeopathic
Sch PARTICULARS Higher Education|  -N- Medical ;: 't:f's':h‘” it Pharmacy, Nursing | '"“""‘":f I:HMII':; m"" 'hva!d Medical College | Total
& Research . = iy Belagavi Hubli Sciences Py & Hospital
INCOME
11 fAcademic Receipts 6,26,94,461 1,93,32,24,765 18,05,65,096 76637015 |  4,7927,874 3,73,49,654 612,73,037|  15,69,45,641 1,04,84,410 | 2,61,59,86,730
12 |Grants & Donations 3,43871 17,09,46,001 - - - - - 54,98,433 . 17,67,88,305
13 lincome from Investments - - - - - - - - - -
14 |Other Incomes 12,49,37,325 65,96,199 2,47,71,765 1,88,781 = 2,80,854 - 8,250 49,445 |  15,68,39,799
TOTAL (A) .. 18,79,75,657 2,11,07,66,965 20,53,36,860 76825795 |  4,79,27,874 3,76,30,508 6,12,73,037 16,24,52,324 1,05,33,855 | 2,94,96,14,834
EXPENDITURE
15 |Staff Payment & Benefits 3,49,64,141 66,22,84,702 10,71,99,025 39609495 |  2,70,82,310 2,91,48,515 2,13,20,873 5,95,13,139 70,52,327 | 1,01,09,51,511
16 |Academic Expenses 4,40,74,430 35,36,11,429 54,78,527 54,84,919 31,12,930 7,10,011 21,68,501 93,00,290 652,440 |  42,7536,724
17 |Administrative and General Expenses 8,14,67,140 1,00,12,77,649 8,37,85,184 2,54,91,921 1,22,49,533 54,06,853 3,28,13,541 8,09,51,060 1941530 | 1,34,36,08,738
18 |Transportation Expenses 852,352 731,775 13,74,249 - - 11,34,987 5,07,285 12,33,226 5,93,419 64,59,493
19 |Repairs & Maitenance 2,39,84,562 4,05,86,504 40,00,7a1 15,34,594 2883571 4,14,545 5,96,789 28,74,118 7,02,658 7,85,99,171
20 |Finance Costs 5,65,049 15,48,633 4,416 482 8,987 (3,679) . - 1,060 21,32,722
21 |Other Expenses - - - . -
22 |Research Activities Expenses - = = . 5 - 4 2 " =
TOTAL (8)X.. 18,55,07,674 2,06,00,40,693 21842382 112141 45337381 388,1,232| 57406989 |  15,38,71,833 10943433 | 2,86,92,88,360
of
:)"'"" eing excess of Income over Expenditure (A 20,67,983 5,07,26,272 34,94,718 47,04,385 25,90,483 8,19,276 38,66,048 85,80,491 (4,09,579) 8,03,26,474
Transfer toffrom Designated fund
Bullding Fund
T
me:?: :”" RACK) Trencferved o1 & E 20,67,983 5,07,26272 34,94,718 47,04,385 25,90,483 8,19,276 38,66,048 85,80,491 {4,09,579) 8,03,26474
3 Notes on Accounts
’te: The Figures have been rounded off to the nearest rupee..
ice: Belagavi M/s. Chandargi & Co.
te: 29.12.2020 Chartered Accountants
BELGAUM 1S
FR. N:008351S
=) Deemed-t-be Wé-"
- > University - B. B. Chandargi
" = Registrar F.R.No. 0083515
)’ & ‘ KEE Academy of Higher Education & Research KLE Academy of Higher Education & Research M.No. 208174
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KLE ACADEMY OF HIGHER EDUCATION AND RESEARCH
JNMC CAMPUS, NEHRU NAGAR, BELAGAVI - 590 010,

CONSOLIDATED BALANCE SHEET AS ON 31st MARCH. 2020
e SALANLE SHEET AS ON 31st MARCH, 2020

(Amountin?..,
As on Ason
SOURCE OF FUNDS - 31.03.2020 31.03.2019
UNRESTRICTED FUNDS
Corpus 1 1,15,16,93,325 79,12,58,567
General Fund 2 88,81,32,502 80,35,23,547
Designated/Earmarked Funds 3 2,28,95,48,412 1,83,54,59,151
Restricted Funds 4 2,56,21,55,906 1,77,41,71,556
Loans / Borrowings h] 37,96,85,420 41,90,18,650
Current Liabilities & Provisions 6 1,89,40,94,612 1,35,57,76,588
TOTALRX.. 9,16,53,10,177 6,97,92,08,058
APPLICATION OF FUNDS
Fixed Assets 7 3,42,15,66,501 3,29,63,27,351
Investments 8 - -
Current Assets 9 5,16,72,77,349 3,29,41,94,403
Loans, Advances & Deposits 10 57,64,66,328 38,86,86,303
9,16,53,10,177 6,97,92,08,058
23
As per our report of even date
Place: Belagavi For M/s. Chandargi & Co.
Date: 29.12.2020 Chartered Accountants

Education & Research
Belagavi

KLE Academy of High
Education & Research

— Kol

Registrar

FR. N:008351 ([
2 Memb. No, 268

S

Belagavi

(Firm Reg. No. 00835185 )
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Acco‘sﬁ-”"- 208174

Dr. VA Kothiw ale

KLE Academy of Highe
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r Education and Research,
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KHADABADI AND MENSHI Phone: 08312431731
CHARTERED ACCOUNTANTS 4210731
F-04, 1% Floor, Shriram Complex,

Ramdev Galli, Belagavi — 590 001 email id: khadmen@yahoo.com

Independent Auditor’s Report
To,

The Members of
KAHER.
Nehru Nagar -Belagavi

Report on the Audit of Consolidated Financial Statements
Opinion
We have audited the accompanying Consolidated financial statements of The KLE Academy
of Higher Education & Research (KAHER) (‘the Deemed University’), which comprise the
balance sheet as at 31 March 2019 and the statement of Income & Expenditure and
statement of cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information. (hereinafter refered to as “the Consolidated
financial statements”).
The KLE Academy of Higher Education & Research (KAHER) (‘the Deemed University’)
comprises of 15 Nos. of Institutions and, it is explained to us that each such Institution is
considered as a Department of the University. We also report that each of these “Institutions
/ Department “ is audited by an Independent Auditor and our report is to express an opinion
on the accompanying Consolidated financial statements of The KLE Academy of Higher
Education & Research (KAHER) (‘the Deemed University’), which comprise the balance
sheet as at 31 March 2019 and the statement of Income & Expenditure and statement of
cash flows for the year then ended, and a summary of significant accounting policies and
other explanatory information. (hereinafter referred to as “the Consolidated financial
statements”).
The list of all the “Institutions / Department “ of The KLE Academy of Higher Education &
Research (KAHER) is as under:

Sl. No. | Name of Institution/ Department

01 J. N Medical College Belagavi
02 Dr. Prabhakar Kore Charitable Hospital Belagavi
03 V.K. Institute of Dental Sciences, Belagavi

04 College Of Pharmacy Belagavi

Partners: CA Shivakumar Khadabadi CA Ashok Menshi CA Sachin Khadabadi
B.com, FCA, DISA(ICAI) B.com, FCA B.c ED
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05 College Of Pharmacy, Hubballi

06 College Of Pharmacy, Bengaluru

07 Institute of Nursing Science, Belagavi

08 Institute Of Physiotherapy, Belagavi.

09 Shri B.M.Kankanawadi Ayurveda Mahavidyalaya, Belagavi

10 Ayurveda Hospital, Shahapur, Belagavi

1 KLE Homoeopathic Medical College & Hospital, Belagavi

12 Pradhan Mantri Bharatiya Janaushadi Kendra, KLE Hospital Campus, Belagavi

13 JNMC UMKC Reaserch Units, Belagavi

14 KLE Ayurveda Aushadhalaya, Belagavi

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the Annexure (attached and forming part
of this report), the aforesaid Consolidated financial statements give the information required
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the University as at March 31,
2019 and Surplus/Beficit- and its cash flows for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI
Our responsibilities under those Standards are further described in the Audifor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the University in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the Consolidated financial statements under the provisions of the Act,
and the Rules there under, and we have fuffilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the Consolidated financial statements.

Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The University’s Board Members are responsible for the preparation of the other information.
The other information comprises the information in the Board's Report including Annexures
to Board's Report, but does not include the Consolidated financial statements and our
auditor’s report thereon.

Partners: CA Shivakumar Khadabadi CA Ashok Menshi CA Sachin Khadabadi

B.com, FCA, DISA(ICAI) B.com, FCA B/D; FTRD
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Our opinion on the Consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Consolidated financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The University's Board Members are responsible for the fair presentation of the financial
statements in accordance with Accounting Standards prescribed by ICAlI and the
requirements of UGC Act, (“the Act”) with respect to the preparation of these Consolidated
financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity)' and cash flows of the University in accordance with the
accounting principles generally accepted in India, including the accounting Standards issued
by ICAI This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the University and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
University's ability to continue as a going concem, disclosing, as applicable, matters related
to going concemn and using the going concem basis of accounting unless management

either intends to liquidate the University or to cease operations, or has no realistic alternative

but to do so.
Partners: CA Shivakumar Khadabadi CA Ashok Menshi CA Sachimﬁg?padi
B.com, FCA, DISA(ICAI) B.com, FCA B.com,
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The Board Members are also responsible for overseeing the University’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of intemal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. We are also
responsible for expressing our opinion on whether the University has adequate
internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the University’s ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Consolidated financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit

Partners: CA Shivakumar Khadabadi CA Ashok Menshi CA Sachin Khadabadi
B.com, FCA, DISA(ICAI) B.com, FCA A8.tbm] ECA
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evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the University to cease to continue as a going concem.

» Evaluate the overall presentation, structure and content of the Consolidated financial
statements, including the disclosures, and whether the Consolidated financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements. ;

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For Khadabadi & Menshi
Chartered Accountants
Firm Registration Number: 007701S

N '\.Q,;\;a[lv
CA. Ashok C. Menshi
Partner

Belagavi
09" October, 2019

Partners: CA Shivakumar Khadabadi CA Ashok Menshi CA Sachin Khadabadi
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KLE ACADEMY OF HIGHER EDUCATION AND RESEARCH
JNMC CAMPUS NEHRU NAGAR, BELAGAVI - 590 010

N P
KLE THE 31 0
TR———— _ (AmountinZ..)
icul;: Current year Previous Year
PARTICULARS Unrestricted Funds g Total Total
Corpus | Designated General
Fund Fund

INCOME
Academic Receipts 11 2,19,64,27,349 2,19,64,27,349 1,74,21,12,724
Grants & Donations 12 11,10,93,873 11,10,93,873 -
Income from Investments 13 - - .
Other Incomes 14 16,33,45,123 16,33,45,123 18,86,34,600

TOTAL (A)X.. 2,47,08,66,345 2,47,08,66,345 |  1,93,07,47,324
EXPENDITURE
Staff Payment & Benefits 15 76,21,30,192 76,21,30,192 71,92,89,263
Academic Expenses 16 27,72,84,959 27,72,84,959 32,64,97,328
Administrative and General Expenses 17 1,19,79,01,300 1,19,79,01,300 78,76,98,190
Transportation Expenses 18 56,63,055 56,63,055 48,22,012
Repairs & Maitenance 19 4,95,48,962 4,95,48,962 - 3,53,89,507
Finance Costs 20 79,35,497 79,35,497 2,81,50,756
Other Expenses 21 - - .
Research Activity Expenses 22 11,10,93,873 11,10,93,873

TOTAL (B)X.. 2,41,15,57,838 2,41,15,57,838 1,90,18,47,056
Balance being excess of Income over Expenditure (A-B) 5,93,08,507 5,93,08,507 2,89,00,268
Transfer to/from Designated fund

Building Fund
B W eI 5,93,08,507 | 593,08,507|  2,89,00268
Notes on Accounts 23
As per our report of even date

Place: Belagavi Khadabadi & Menshi
Date: 10.10.2019 Chartered Accountants

Education & Research
Belagavi

Firm Reg. No. 007701S

Registta @” ‘3QM
CA. A. C. Menshi
KLE Academy ot
Education & Research (Partner)
M.No. 202441

Belagavi

UDIN - 19202441AAAACT4242

ATTESTED

KLE Academy of High.r Education and Research,
(Deemed-to-be-University u/s 3 of the UGC Act,1956)
Belagavi-580 010,Kamataka
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KLE ACADEMY OF HIGHER EDUCATION AND RESEARCH
JNMC CAMPUS, NEHRU NAGAR, BELAGAVI

Schedule to the Consolidated Income & Expenditure Account for the year ended on 31st March, 2019

(A
Homoeopathic
i f I f
MEAcacany of |- 1o il VEiithutsop | ot | Colegeel | Coneseet 1 ol Lo or T suicamuved | et .
Sch PARTICULARS Higher Education Colleis Research Unit Casidl Sdanes Pharmcy, Pharmacy, Pharmacy, Nursing Phsicthern e I T, oL
& Research s Belagavi Hubli Bangalore Sciences = id eI € | =
— [ £
|incomE 7 :
W ‘
11 |Academic Receipts 4,07,15,798 1,63,22,29,816 17,64,03,676 6,47,74,413 3,75,75,075 4,31,51,222 3,43,48,205 4,98,49,677 11,27,74,467 Eas,os,oou i
12 |Grants & Donations - - 11,10,93,873 - - - - - - - - (L_!
13 |income from Investments - - - N ¥ = = - = =
14 |Other Incomes 13,47,15,385 53,63,104 2,24,18,103 7,03,650 - 20,255 78,760 30,009 9,000 6,855
TOTAL(A) T.. 17,54,31,184 1,63,75,92,920 11,10,93,873 19,88,21,779 6,54,78,063 3,75,75,075 4,31,71,477 3,44,26,965 4,98,79,686 11,27,83,467 46,11,855
|EXPENDITURE
15 |Staff Payment & Benefits 2,99,76,842 42,93,18,081 10,28,86,211 4,14,29,070 2,62,67,573 2,20,39,111 2,80,52,417 2,03,10,660 5,70,76,538 47,73,689
16 |Academic Expenses 3,62,51,470 21,95,75,091 54,24,466 37,55,980 12,41,539 23,31,660 8,80,885 2,08,817 76,12,151 2,900
17 |Administrative and General Expenses 8,44,53,690 92,76,66,235 8,28,93,567 1,49,36,779 72,23,419 1,47,39,333 47,54,752 2,42,89,314 3,57,01,561 12,42,650
18 |Transportation Expenses 11,00,043 4,70,699 10,02,306 - . - 8,90,298 6,17,331 14,03,996 1,69,382
19 |Repairs & Maitenance 1,52,78,890 2,40,35,766 34,20,497 8,59,987 9,55,196 8,19,218 6,83,083 4,06,822 27,15,289 3,74,216
20 |Finance Costs 69,70,130 9,60,099 (25,337) 3,593 9,189 8,423 (445)| 9,291 - 553
21 |Other Expenses : - - - - - - - -
22 |Research Activities Expenses 11,10,93,873
TOTAL (B) T.. 17,40,40,065 1,60,20,25,971 11,10,93,873 19,56,01,710 6,09,85,409 3,56,96,915 3,99,37,745 3,52,60,990 4,58,42,235 10,45,09,535 65,63,390
A
:;""u SRS OF SO R S 13,91,119 3,55,66,949 ; 32,20,069 44,92,654 18,78,160 32,33,732 (8,34,025) 40,37,451 82,73,032 (19,51,535)
Transfer to/from Designated fund
Building Fund
r:""“ REUG APANTINEENY recac o | A F 13,91,119 3,55,66,949 : 32,20,069 44,92,654 18,78,160 32,33732 (8,34,025) 40,37,451 82,73,932 (19,51,535)
'c Schedule -2
23 Nates on Accounts
Note: The Figures have been rounded off to the nearest rupee..
Place: Belagavi Khadabadi & Menshi
Date: 10.10.2019 Chartered Accountants
Belagavi
Firm Reg. No. 007701S
Crvray s
Eigece Dtficet CA.A.C.Menshi
KLE Academy of Higher Education & Research (Part
Belagavi Belagavi artner)
M.No. 202441
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KLE ACADEMY OF HIGHER EDUCATION AND RESEARCH
JNMC CAMPUS, NEHRU NAGAR, BELAGAVI - 590 010.

CONSOLIDATED BALANCE SHEET AS ON 31st MARCH, 2019

EMPOWERING PROFESSIONALS (Amountin%..)
FHENCR G FUNDS o 313;.;?119 31.%;.;318
UNRESTRICTED FUNDS
Corpus 1 79,12,58,567 54,10,13,404
General Fund P 80,35,23,547 73,88,55,298
Designated/Earmarked Funds 3 1,83,54,59,151 1,44,25,08,624
Restricted Funds 4 1,77,41,71,556 1,24,66,33,698
Loans / Borrowings 5 41,90,18,650 62,88,42,485
Current Liabilities & Provisions 6 1,35,57,76,588 79,40,59,148
TOTALR.. 6,97,92,08,058 5,39,19,12,658
APPLICATION OF FUNDS
Fixed Assets 7 3,29,63,27,351 3,12,42,23,894
Investments 8 - 95,00,000
Current Assets 9 3,29,41,94,403 1,98,13,76,592
Loans, Advances & Deposits 10 38,86,86,303 27,68,12,172
TOTALR.. 6,97,92,08,058 5,39,19,12,658
Notes on Accounts 23

Place: Belagavi
Date: 10.10.2019

nce Officer

KLE Academy of Higher

Education & Research Education & Research
Belagavi Belagavi

As per our report of even date

Khadabadi & Menshi
Chartered Accountants
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KLE ACADEMY OF HIGHER EDUCATION AND RESEARCH
IJNMC CAMPUS, NEHRU NAGAR, BELAGAVI

KLE Schedule to the Consolidated Balance Sheet as on 31st March, 2019
EMPOWERING PROFESSIONALS
KLE Academy of College of College of Homoeo, ic
sch PARTICULARS Higher Education | L.N. Medical College | "M™C T2NING | oo arch Unit D":""w"“sml ol | oharmey, “ S :M Pharmacy, BN Apernd EMKAyurvad, | sl cobae | -
& Research Belgaum = Bangalore P ital !
|SOURCE OF FUNDS = l >

1 |Corpus 56,12,58,567 23,00,00,000 - - - - - - 5

2 |General Fund (1,34,32,509) 49,41,25,733 - 252045999 51982719  (1,56,82,788) 87,49,819 1,38,23,939 (3.40,49,043) (19.51,535){

3 |Designated/Earmarked Funds 24,14,90,454 78,32,97,728| 33,49,10,074 24,3267879] 45043269 3,04,35,071 2,87,79,939 4,30,38,870 2,68,13,887 5,05,951

4 |Restricted Funds 1,51,17,48,051 16,60,34,436 2,30,804| 6,74,36,993 275,401 25,80,533 61,22,528 2395912 1,72,98,808| - .

5 |Loans / Borrowings 4,03,88,750 3,23,38,636 - 13,4063,587| 3,3591973 4,51,93,040 3,11,51,330 5,78,08,060 1,05,34,338 38,57,500|
6 |Current Liabilities & Provisions 57,08,71,887 242726586 | 19,23,87,699 4,58,89,584 71,468,997 49,222,713 21,75,664 11,48,17,837 13,95,60,203 34,44,710

TOTAL(A)T..| 2,91,21,23210 1,94,8523,118 | 52,75,29.567 | 6,74,36,993 | 67,53.42,450 | 14,03,45,481 7,07,90,564 7,32,52,665 24,87,87,513 14,28,68,384 56,56,626
APPLICATION OF FUNDS

7 |Fixed Assets 69,78,38,191 1,07,85,03,518 | 52,05,81,001 417395482 | 11,2021,531 5,03,44,010 4,21,32,958 8,83,51,756 14,20,40,741 48,46,036

8 |Investments 2 - - % : 3 = - - -

9 |Current Assets 2,00,89,06,317 76,92,62,565 4451406 | 67436993 | 244120343 | 25741904 80,865,101 2,53,49,721 11,72,74,138 6,96,678 8,31,767
10 |Loans, Advances & Deposits 20,53,80,702 10,07,57,037 24,87,160 1,38,26,625 18,82,058 33,81,453 57,69,968 4,11,81819 1,30,9685 1,78,623

TOTAL (B)T..| 2,91,21,23,210 1,94,85,23,118 | 52,75,29,567 6,74,36,993 | 67,53,42,450 | 14,03,45,491 7,07,90,564 7,32,52,665 24,67,87,513 14,28,68,384 56,56,626

Note: The Figures have been rounded off to the nearest rupee..

Place: Belagavi Khadabadi & Menshi

Date: 10.10.2019 Chartered Accountants

Belagavi
Firm Reg. No. 0077015
V< _ \
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KHADABADI & MENSHI PHONE No.

CHARTERED ACCOUNTANTS (0) 2431731.
F-04, First Floor, Shriram Complex,
Ramdev Galli, BELGAUM-01. e-mail:khadmen@yahoo.com

KLE ACADEMY OF HIGHER EDUCATION AND RESEARCH
AUDIT REPORT

We have conducted the audit of the financial transactions of KLE ACADEMY OF HIGHER EDUCATION

AND RESEARCH, BELAGAVI for the year ended on 31/03/2018 and examined the Balance Sheet of the

Institution as on 31/03/2018 and Income & Expenditure Account for the year ended on that date and the

same are in agreement with the books of accounts maintained.

These financial statements are the responsibility of the Management of the KAHER. Our responsibility is to

express an opinion on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statements/financial transactions revealed in the books and records maintained are free of material

misstatement. An audit includes examining on a test basis, evidence supporting the amounts and

disclosures made. Accordingly we have carried out reasonable test checks and sampling techniques as

deemed appropriate keeping in view the scope of audit. We believe that our audit provides a reasonable

basis for our opinion.

The Accounts of the constituent units are maintained separately and Audited by Chartered Accountants

appointed by the KAHER. We have gone through the Audited Statement of Auditor's Report of each

institution while consolidating the accounts and there are no adverse remarks or opinion in their report. The

Consolidated Income & Expenditure Account and Balance Sheet is prepared based on Audited Statement

of Accounts of institutions.

We have obtained all the information and explanations which to the best of

our knowledge and belief, were necessary for the purposes of the audit

In  our opinion, and to the best of our information  and  according to

explanations given to us, and as per the Scope of Audit, our verification results into the specific

observations given in the annexure enclosed hitherto, the said accounts, read with notes thereon, give,

1) In case of Income & Expenditure A/c for the year ended on 31% March 201 8, a true and fair view of the
surplus of the Institution and

ii) In case of Balance Sheet of the state of affairs as on that date.

. _ For Khadabadi & Menshi
%G“A" ?é‘% \ Chartered Accountants
‘ {Firm Regn. No. 007701S)

CA ASHOK C. MENSHI ATTESTED
PARTNER
(Membership No. 202441)

BELAGAVI
18/09/2018

Dr. VA Kothiwale
KLE A d [\r b’l dar
cademy of ngrcr Education and
(Deemed- -to-be-University u/s 3 of the UGC?&S;!;}SIE?
Belagavi-590 010 ,Kamataka



KLE ACADEMY OF HIGHER EDUCATION AND RESEARCH
JNMC CAMPUS NEHRU NAGAR, BELAGAVI - 590 010

ACADEMY OF HIGHER OLID D EXPEND
PRORIONAS Byt Dot Sy FO AR ENDED ON 31 201
(Amountin ¥..)
23‘: Current year Previous Year
PARTICULARS Unrestricted Funds T Total
Corpus |Designated General
Fund Fund

INCOME
Academic Receipts 11 1,74,21,12,724 1,74,21,12,724 1,44,30,59,875
Grants & Donations 12 - - 1,52,97,850
Income from Investments 13 - - -
Other Incomes 14 18,86,34,600 18,86,34,600 14,47,67,469

TOTAL (A)X.. 1,93,07,47,324 1,93,07,47,324 1,60,31,25,194
EXPENDITURE
Staff Payment & Benefits 15 71,92,89,263 71,92,89,263 59,74,97,634
Academic Expenses 16 32,64,97,328 32,64,97,328 21,68,56,791
Administrative and General Expenses 17 78,76,98,190 78,76,98,190 67,93,03,851
Transportation Expenses 18 48,22,012 48,22,012 39,84,456
Repairs & Maitenance 19 3,53,89,507 3,53,89,507 4,50,99,886
Finance Costs 20 2,81,50,756 2,81,50,756 3,40,04,345
Other Expenses 21 - - -

TOTAL (B)X.. 1,90,18,47,056 1,90,18,47,056 1,57,67,46,963
e e 2,89,00,268 2,89,00,268 2,63,78,231
Transfer to/from Designated fund

Building Fund
B o o 2,89,00,268 2,89,00,268 2,63,78,231
Notes on Accounts 22

Place: Belagavi
Date: 18.09.2018

-~

Fifiance Officer
KLE Academy of Higher
Education & Research
Belagavi

As per our reposrt of even date
Khadabadi & Menshi
Chartered Accountants, Belagavi
(Firm Reg. No. 0077018)

NSV %
CA.%C. Me:sjhi

(Partn tﬁ
M.No. 2088365 TED

Education & Research
Belagavi

Deemed-to-be
{aversity

Or. VA Kothiwale
Registrar
KLE Academy of Higier Education and Research,
(Deemed-to-be-University u/s 3 of the UGC Act,1956)
Belagavi-590 010,Kamataka



LML ALAWLIVE UT FTIANER CEUULATIUN AND RESEARCH
INMC CAMPUS, NEHRU NAGAR, BELAGAVI

CERY]

1°g
N-29-0}-pawaaq)

Jo fwapes

W)

10 € s/n Kjisiaaiy

‘oseasay pue uogeanpy Jaybiy
Jensibay

ENBIBWEY 010 065-1ARbR

(9561 19% 990 auy

EMPOWERING  EDUCATION Al F G HER Schedule to the Consolidated Income & Expenditure Account for the year ended on 31st March, 2018
PROFESSIONALS et b by Y} of e WK 1
(Amount in %..)
K Academyof |\ Medical | VKinstituteof | COle8eof | Collegeof | Collegeof | institute of Institute of | BMKAyurved | BMK Ayurved
PARTICULARS Higher Education - Bl Situncod Pharmcy, Pharmacy, Pharmacy, Nursing Physiothera Mahavidyala Hosoital Total
& Research Belagavi Hubli Bangalore Sciences Y - 2 P
INCOME
I |Academic Receipts 43348004 | 1,26,41,84,276 16,01,35,993 5,13,41,259 2,79,84,899 3,54,55,805 3,03,57,425 3,96,95,405 8,96,09,657 - 1,74,21,12,724
2 |Grants & Donations - - - - - - - - - &
3 |income from Investments - - - - - - - - - - -
i |Other Incomes 12,94,80,687 83,76,299 2,01,41,487 12,73,168 3,28,633 1,711 93,172 66,000 9,24,953 2,79,48,491 18,86,34,600
TOTAL (A) T.. 17,2828,691 | 1,27,2560,575 | 18,02,77,480 5,26,14,427 2,83,13,533 |  3,54,57,516 3,04,50,597 3,97,61,405 9,05,34,609 |  2,79,48,491 1,53,07,47,324
EXPENDITURE
i |staff Payment & Benefits 2,55,21,019 39,47,65,241 10,14,79,127 3,87,90,540 2,56,53,442 2,18,36,266 2,66,99,495 1,80,75,008 5,19,16,941 1,45,52,184 71,92,89,263
i |Academic Expenses 2,88,02,523 28,18,03,311 54,91,410 23,72,296 15,84,468 9,25,801 8,03,540 50,244 46,63,735 - 32,64,97,328
' |Administrative and General Expenses 8,00,40,307 56,35,77,050 6,60,01,521 87,76,207 43,65,585 77,37,372 61,35,206 1,58,58,190 2,07,00,401 1,45,06,351 78,76,98,190
- [Transportation Expenses 567,442 4,52,501 10,52,149 - = : 9,24,688 4,24,098 13,07,644 93,490 48,22,012
Repairs & Maitenance 1,12,92,685 81,18,033 32,57,344 20,37,590 7,11,143 4,02,272 14,50,513 9,06,921 34,24,672 37,88,334 3,53,89,507
Finance Costs 2,56,65,733 24,50,979 3,255 141 19,039 7,367 - - - 4,242 2,81,50,756
Other Expenses - - - - - - - - - - -
TOTAL (B) .. 17,18,85,709 | 1,25,11,67,115 |  17,72,84,806 519,76,774 |  3,23,33,677 |  3,09,09,078 3,60,13,442 3,53,14,461 B,20,13,393 |  3,29,44,601 1,90,18,47,056
(B:::;"' elng excess of Income over Expendiure 938,982 2,13,93,460 29,92,675 637653 |  (4020145)|  asasazs (55,62,845) 44,46,944 8521216 |  (49,96,110) 2,89,00,268
Transfer to/from Designated fund
Building Fund
:;: ; :' !fil '_;‘ WESPeteRy Doy i BT 9,38,982 2,13,93,460 29,92,675 6,37,653 (40,20,145) 45,48,439 (55,62,845) 44,46,944 85,21,216 (49,96,110) 2,89,00,268
Notes on Accounts
2: The Figures have been rounded off to the nearest rupee..
: Belagavi Khadabadi & Menshi
= 18.09.2018 Chartered Accountants
Belagavi
(Firm Reg. No. 0077015)
- kol
- e > Finayce Officer Reg CA.%Qé. :dt::‘:&i
e LE%&cademy ofHigher Education & Research KLE Academy of Hi ducation & Research (Partner)
& w Belagavi Belagavi
=3 ~ M.No. 202441
= ©
=




JNMC CAMPUS, NEHRU NAGAR, BELAGAYVI - 590 010.

¢ KLE ACADEMY OF HIGHER EDUCATION AND RESEARCH
5 ACADEMY OF HIGHER

EMPOWERING EDUCATION AND RESEARCH
PROFESHONALS  Sesme

b Cxmmipat ol g 00 Lot (W

CONSOLIDATED BALANCE SHEET AS ON 31st MARCH, 2018

(Amountin¥..)

Ason As on
SNERTRER GF PAihbn G 31.03.2018 31.03.2017

UNRESTRICTED FUNDS
Corpus 1 54,10,13,404 44,16,27,906
General Fund b 73,88,55,298 69,63,64,207
Designated/Earmarked Funds 3 1,44,25,08,624 1,08,81,23,182
Restricted Funds 4 1,24,66,33,698 1,00,33,93,978
Loans / Borrowings 5 62,88,42,485 74,16,07,387
Current Liabilities & Provisions 6 79,40,59,148 1,08,60,89,390

TOTALRX.. 5,39,19,12,658 5,05,72,06,049

APPLICATION OF FUNDS

Fixed Assets 7 3,12,42,23,894 2,95,09,87,946
Investments 8 95,00,000 -
Current Assets 9 1,98,13,76,592 1,64,93,87,345
Loans, Advances & Deposits 10 27,68,12,172 45,68,30,758

TOTALX.. 5,39,19,12,658 5,05,72,06,049

Notes on Accounts 22
As per our reposrt of even date
Place: Belagavi Khadabadi & Menshi
Date: 18.09.2018 Chartered Accountants, Belagavi
(Firm Reg. No. 007701S)
Regis )AQ‘WSOW
& i CA. A. C. Menshi
KLE Academy of Higher, KLE Academyjof Higher (Partner) ATTEST
ducation & Rr:.-search M.No. 202441 ED
Belagavi )_/
a
Dr. VA Kothiwale
Registrar
KLE Academy of Higher Education and R
(De d-to- Fehmatt esezi
R e s
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INMC CAMPUS, NEHRU NAGAR, BELAGAVI
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ACADEMY OF HIGHER
e OUCATION AND RESEARCH Schedule to the Consolidated Balance Sheet as on 31st March, 2018
(Amount in T..)
, A :;:'E cemV ol | IN.Medical | INMC Teaching | Vi insttute of g‘:::‘:;‘ College of m Institute of Instituteof | BMKAyurved | BMKAyurved i
& h College Hospital Dental Sciences g e Pharmacy, Hubli s Nursing Sciences | Physiotherapy Mahavidyalaya Hospital
SOURCE OF FUNDS
Corpus 46,10,13,404 | 8,00,00,000.00 - - - - - - - - - 54,10,13,404
General Fund (14823 718)  456098,281 - | 248707930| 47490085 (1,79,30,797) 31,35,521 89,98,091.65 3,59,09,786 53,19,182 (3,40,49,043) 73,88,55,298
Designated/Earmarked Funds 20,17,34,079 $9,71,37.544| 26,37,85,002 212369568  3,30,82,852 2,67,82,185 16945772  1,84,61,382.00 2,29,12,591 2,7037 416 2,22.60,223 1,44,25,08,624
Restricted Funds 1,15,78,41,902 5,34,75,585 2,371 3,086,001 27,82,640 69,45,109 30,11,876 50,000.00 - 2,22,08213 - 1,24,66,33,698
Loans / Borrowings 25,52,66,120 3,09,42,601 -| 134083587 33591973 4,51,93,040 3,11,51,330 3,02,91,437 - 5,78,08,060 1,0534,3331 62,88,42.485
Current Liabilities & Provisions 9,93,701 18,12,11,741 | 24,08,37,567 4,59,54,965 79,561,359 45,97 414 44,186,450 92,689,425 3,88,79,990 11,79,60,464 14,19,66,072 79,40,59,148
TOTAL{A)R..| 2,06,20,25,488 | 1,39,88,65752 | 50,46,24,940 64,14,02,051 | 12,49,08,899 6,55,88,951 5,86,60,950 6,70,80,335 9,77,02,367 23,03,33,335 14,07,11,590 5,39,19,12,658
APPLICATION OF FUNDS
Fixed Assets 64,98,92,959 | 1025999676 | 495208876 | 40,0235,072 | 10,68.41,422 5,61,13,900 4,06,00,273 4,41,16,959 8,34,94,295 8,13,64,028 14,03,55 433 3,12,42,23,894
Investments . - - : ¢ 2 X # ; e . o
Current Assets 1,27,4043909 | 29,974,997 67,55225 | 22,57,34,615 1,71,77,853 79,22,638 1,43,59,360 2,01,63,423 24,75,852 11,19,44,101 2,54618 1,98,13,76,592
Loans, Advances & Deposits 13,72,88,620 7.31,21,079 26,60,838 1,54,31,363 8,89,624 15,50,413 37,01,317 28,09,953 1,17,32,220 2,75,25,206 1,01,538 27,68,12,172
TOTAL (B)R..| 2,06,20,25,488 | 1,39,88,65,752 | 50,46,24,940 .64,14,02,051 |  12,49,08,809 6,55,86,951 5,86,60,950 6,70,90,335 9,77,02,367 23,03,33,335 14,07,11,590 5,39,19,12,658
*: The Figures have been rounded off to the nearest rupee..
»: Belagavi Khadabadi & Menshi
= 18.09.2018 Chartered Accountants
Belagavi
(Firm Reg. No. 0077015)
o
& CA. A. C. Menshi
e (Partner)
= M.No. 202441

a31S311y




SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

A: SIGNIFICANT ACCOUNTING POLICIES

%

BASIS OF ACCOUNTING
The accounts are maintained under the historical cost convention on accrual basis as a going

concern and in accordance with the applicable accounting Standards issued by the Institute of

Chartered Accountants of India

FIXED ASSETS AND DEPRECIATION
Fixed assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and

incidental and direct expenses related to acquisition’ (Gross Block). The depreciation on Fixed

Assets is provided based on the useful life of the assets on Straight Line Method.

RECOGNITION OF INCOME
Fees Income is recognized as and when it becomes due.
Examination fee is recognized on the basis of conduct of examination and receipt.

INCOME ON INVESTMENTS (INTEREST)
Interest on Fixed Deposits is recognized on time basis and taking into account the amount of

deposits and rate of interest.

INCOME ON EARMARKED FUNDS:
Interest on Investments of Earmarked Funds is credited directly to the respective Earmarked

Funds.

ATTESTED

\/ A /il '
r e
D_ v Ml uilWale

—

-~

C - -
Registrar

KLE Academy of Higher Education and Research,

(Deemed-tu—be-University w's 3 of the UGC Act, 1956)
Belagavi-590 010,Kamataka



6. INVESTMENTS
Investments are stated at cost of acquisition.

7. FOREIGN CURRENCY TRANSACTIONS
Transactions denominated in the Foreign Currency are accounted for at the exchange rate

prevailing at the date of transaction.

8. IMPAIRMENT OF ASSETS
Management periodically assesses, using external and internal sources, whether there is an

indication that an asset may be impaired. Impairment occurs where the carrying value exceeds
the present value of future cash flows expected to arise from the continuing use of the asset and
its eventual disposal. The impairment loss to be expected is determined as the excess of the
carrying émount over the higher of the assets net sales price or present value as determined

above.

9. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
Provisions are recognized for liabilities that can be measured only by using a substantial degree

of estimation, if
a. The Institution has a present obligation as a result of a past event.
b. A probable outflow of resources is expected to settle the obligation and
¢. The amount of the obligation can be reliably measured.
Reimbursement expected in respect of expenditure required to settle a provision is recognized
only when it is virtually certain that the reimbursement will be received.
Contingent Liability is disclosed in the case of
a) A present obligation arising from a past event, when it is not probable that an outflow of
resources will be required to settle the obligation.
b) A possible obligation, unless the probability of outflow of resources is remote.

Contingent assets are neither recognized nor disclosed.
ATTESTED

X Uk
. VA y

Registrar
KLE Academy of Higher Education and Research,
(Deemed-to-be-University /s 3 of the UGC Act,1956)
Belagavi-590 010,Karnataka




B: NOTES FORMING PART OF ACCOUNTS

1. The KAHER has accounted separately for the grants received from Government and assets
created there from in line with the provisions of AS-12. The specific depreciation on their assets
is also absorbed against the grants.

2. Interest earned on Corpus Fund has been transferred to Corpus Fund itself rather than treating
it as Income. Similarly Interest Income and Exchange Gain made during the year is also
transferred to Corpus Fund. In case of the Institutions where thre is Deficit, the interest earned
on SB Interest / Fixed Deposits has been taken to income and expenditure A/c so as to reduce
the Deficit instead of transferring it to Corpus Fund Alc.

3. Some of the Bank Accounts of the Constituent Institutions have not been reconciled as at the
year end. It is suggested that the same be got reconciled at the earliest.

4. LIABILITIES AND ASSETS

Balances grouped under Advances recoverable, Advances payable etc, are subject to
confirmation from respective parties.

5. STATEMENT OF FINANCIAL ACCOUNTS
The deficit/surplus of the current year of the constituent Institutions are accounted for in the

books and assets and liabilities are aggregated in toto.

For Khadabadi & Menshi,
Chartered Accountants

EMensd

CA. ASHOK C. MENSHI

(Partner)
Belagavi M.No. 202441
Place : Belgaum
Date :18/09/2018
ATTESTED
Dr. VA l}_’q, i

Registrar i
KLE Academy of Higher Educat
(Deemed-l&be—Umvers?ry uls 3 of 1?12 ag%igs%ggjh,
Belagavi-590 010, Kamataka




KHADABADI & MENSHI PHONE No.

CHARTERED ACCOUNTANTS (O) 2431731.
F-04, First Floor, Shriram Complex,
Ramdev Galli, BELAGAVI-01. e-mail:khadmen@yahoo.com

KLE ACADEMY OF HIGHER EDUCATION AND RESEARCH

AUDIT REPORT

We have conducted the audit of the financial transactions of KLE ACADEMY OF HIGHER EDUCATION

AND RESEARCH, BELAGAVI for the year ended on 31/03/2017 and examined the Balance Sheet of the

Institution as on 31/03/2017 and Income & Expenditure Account for the year ended on that date and the

same are in agreement with the books of accounts maintained.

These financial statements are the responsibility of the Management of the University. Our responsibility

is to express an opinion on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statements/financial transactions revealed in the books and records maintained are free of

material misstatement. An audit includes examining on a test basis, evidence supporting the amounts and

disclosures made. Accordingly we have carried out reasonable test checks and sampling techniques as

deemed appropriate keeping in view the scope of audit. We believe that our audit provides a reasonable

basis for our opinion.

The Accounts of the constituent units are maintained separately and Audited by Chartered Accountants

appointed by the University. We have gone through the Audited Statement of Auditor's Report of each

institution while consolidating the accounts and there are no adverse remarks or opinion in their report.

The Consolidated Income & Expenditure Account and Balance Sheet is prepared based on Audited

Statement of Accounts of institutions.

We have obtained all the information and explanations which to the best of

our knowledge and belief, were necessary for the purposes of the audit

In our opinion, and to the best of our informaton and according to

explanations given to us, and as per the Scope of Audit, our verification results into the specific

observations given in the annexure enclosed hitherto, the said accounts, read with notes thereon, give,

i) Incase of Income & Expenditure A/c for the year ended on 31* March 2017, a true and fair view of the
surplus of the Institution and

ii) Incase of Balance Sheet of the state of affairs as on that date.

For Khadabadi & Menshi
Chartered Accountants
(Firm Regn 007701S)

=7 ATTESTED

CA. SAEHIN S. KHADABADI |
PARTNER /L_, ’
(Membership No. 232401) Dr VA Knthiwala

Registrar
KLE Academy of Higher Education and Researcl
(Deemed-lo-be-Unwersity w/s 3 of the UGC Act, 1956)
Belagavi-530 010,Kamataka

BELAGAVI
15/11/2017




%" KLE ACADEMY OF HIGHER EDUCATION AND RESEARCH
JNMC CAMPUS NEHRU NAGAR, BELAGAVI - 590 010

EMPOWERING ?guﬁﬁgg;\gg R}ésig\}l!tg& N RT Rl R D XI; D Tl; 2017
PROFESSIONALS  Mapevact tar Ubtunrity 1" | of thet 1.5 den Vi
(Amount in Rs..)
fl::]l:: Current year Previous Year
PARTICULARS Unrestricted Funds | Total
Corpus |Designated General
Fund Fund
INCOME
Academic Receipts 11 1,443,059,875 1,443,059,875 1,225,545,091
Grants & Donations 12 15,297,850 | 15,297,850 17,759,879
Income from Investments 13 - - -
Other Incomes 14 144,767,469 144,767,469 115,918,151
TOTAL (A) Rs.. 1,603,125,194 1,603,125,194 1,359,223,121
EXPENDITURE
Staff Payment & Benefits 15 597,497,634 597,497,634 575,746,361
Academic Expenses 16 216,856,791 216,856,791 116,309,720
Administrative and General Expenses 17 679,303,851 679,303,851 559,021,830
Transportation Expenses 18 3,984,456 3,984,456 3,091,582
Repairs & Maitenance 19 45,099,886 45,099,886 49,104,018
Finance Costs 20 34,004,345 34,004,345 26,834,407
Other Expenses 21 - < .
TOTAL (B) Rs.. 1,576,746,963 1,576,746,963 1,330,107,919
e D 26,378,231 26,378,231 29,115,203
Transfer to/from Designated fund o
Building Fund
T T I K E 26,378,231 26,378,231 29,115,203
Notes on Accounts 22
Place: Belagavi As per our report of even date
Date: 15.11.2017 Khadabadi & Menshi
Chartered Accountants, Belagavi

Finance Officer
(KL University
Belagavi

KLE University
Belagavi

(Firm Reg. No.-0077018)

&

CA. S. S. Khadabadi

KLE Academy of Higher Education a
: dR
(Deemed-to-be-University uls 3 of the UG Agf fgsrg)h !
ka

(Partn

e
M.No. 23&JFSTED

ald

Dr.VA Kothiwale

Registrar

Belagavi-590 010,Kamata
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y KLE ACADEMY OF HIGHER EDUCATION AND RESEARCH

‘ K.LE
! ACADEMY OF HIGHER

JNMC CAMPUS, NEHRU NAGAR, BELAGAVI - 590 010.

EupowiRNG EDUCATIONANDRESEARCH  CONSOLIDATED BALANCE SHEET AS ON 31st MARCH, 2017

g Uity s e S0 ey 196

(Amount in Rs..)

iy oabu Sk | e i Al iy
UNRESTRICTED FUNDS
Corpus 1 441,627,906 353,841,719
General Fund 2 696,364,207 660,471,153
Designated/Earmarked Funds 3 1,088,123,182 912,512,743
Restricted Funds 4 1,003,393,978 761,694,045
Loans / Borrowings 5 741,607,387 740,336,542
Current Liabilities & Provisions 6 1,086,089,390 1,257,837,410
TOTAL Rs.. 5,057,206,049 4,686,693,612
APPLICATION OF FUNDS
Fixed Assets 7 2,950,987,946 2,446,732,111
Investments 8 . G
Current Assets - 9 1,649,387,345 1,592,215,498
Loans, Advances & Deposits 10 456,830,758 647,746,003
TOTAL Rs.. 5,057,206,049 4,686,693,612
Notes on Accounts 22

Place: Belagavi
Date: 15.11.2017
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

A: SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF ACCOUNTING
The accounts are maintained under the historical cost convention on accrual basis as a going

concern and in accordance with the applicable accounting Standards issued by the Institute of

Chartered Accountants of India

2. FIXED ASSETS AND DEPRECIATION
Fixed assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and

incidental and direct expenses related to acquisition (Gross Block). During the year the method
of Depreciation is changed from the Income Tax Act 1961 to the useful life of the asset as per
the recommendation of the fee fixation committee of the KLE University. Accordingly
depreciation on Fixed Assets is provided based on the useful life of the assets on Straight Line

Method.

3. RECOGNITION OF INCOME
Fees Income is recognized as and when it becomes due.
Examination fee is recognized on the basis of conduct of examination and receipt.

4. INCOME ON INVESTMENTS (INTEREST)
Interest on Fixed Deposits is recognized on time basis and taking into account the amount of

deposits and rate of interest.

5. INCOME ON EARMARKED FUNDS:
Interest on Investments of Earmarked Funds is credited directly to the respective Earmarked

Funds.

Registrar
KLE Academy of Higher Education and R
(Deemed—tobe-Umversiry ufs 3 of the UGC A
Belagavi-590 010,Kamataka



6. INVESTMENTS
Investments are stated at cost of acquisition.

7. FOREIGN CURRENCY TRANSACTIONS
Transactions denominated in the Foreign Currency are accounted for at the exchange rate

prevailing at the date of transaction.

8. IMPAIRMENT OF ASSETS
Management periodically assesses, using external and internal sources, whether there is an

indication that an asset may be impaired. Impairment occurs where the carrying value exceeds
the present value of future cash flows expected to arise from the continuing use of the asset
and its eventual disposal. The impairment loss to be expected is determined as the excess of
the carrying amount over the higher of the assets net sales price or present value as

determined above.

9. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
Provisions are recognized for liabilities that can be measured only by using a substantial

degree of estimation, if
a. The Institution has a present obligation as a result of a past event.
b. A probable outflow of resources is expected to settle the obligation and
¢. The amount of the obligation can be reliably measured.
Reimbursement expected in respect of expenditure required to settle a provision is recognized
only when it is virtually certain that the reimbursement will be received.
Contingent Liability is disclosed in the case of
a) A present obligation arising from a past event, when it is not probable that an outflow of
resources will be required to settle the obligation.
b) A possible obligation, unless the probability of outflow of resources is remote.
Contingent assets are neither recognized nor disclosed.

ATTESTED

Dr. VA Kothiwale
Registrar
KLE Academy of Higher Educatio
n and
(Deemed-to-be-University us 3 of the uecigtsfgsrg)h '
Belagavi-590 010, Kamataka



B: NOTES FORMING PART OF ACCOUNTS

1. The University has accounted separately for the grants received from Government and
assets created there from in line with the provisions of AS-12. The specific depreciation on
their assets is also absorbed against the grants.

2. Interest earned on Corpus Fund was being transferred to Corpus Fund itself rather than
treating it as Income. Similarly Interest Income and Exchange Gain made during the year is
also transferred to corpus fund in case of V.K. Institute of Dental Sciences, Belgaum and
incase of other institutions such income is taken to Income & Expenditure Account.

3. Some of the Bank Accounts of the Constituent Institutions have not been reconciled as at the
year end. It is suggested that the same be got reconciled at the earliest.

4. LIABILITIES AND ASSETS

Balances grouped under Advances recoverable, Advances payable etc, are subject to
confirmation from respective parties.

5. STATEMENT OF FINANCIAL ACCOUNTS

The deficit/surplus of the current year of the constituent Institutions are accounted for in the

books and assets and liabilities are aggregated in to.

Finarce Officer, HIN S. KHADABADI
(Partner)
Belgaum M.No. 232401
Place : Belagavi
Date :15/11/2017
ATTESTED

Dr. VA Kothiwale
Registrar
KLE Academy of High r i
Higher Education and R
(Deemed-to-h&Un-yersfty ufs 3 of the UGC Aglsf éasrg)h ;
Belagavi-590 010 Kamataka



Accredited ‘A’ Grade by NAAC
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UNIVERSITY
EMPOWERNG PROFESSIONALS

KLE UNIVERSITY

Place in Category ‘A’ by Gol MHRD

(Formerly known as KLE Academy of Higher Education & Research)
JNMC Campus, Nehru Nagar, Belagavi-590 010.

ANNUAL ACCOUNTS FOR THE FINANICAL YEAR 2015-2016
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[} Consolidated Balance Sheet 4-5
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Registrar
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KHADABADI & MENSHI PHONE No.

CHARTERED ACCOUNTANTS (O) 2431731.
F-04, First Floor, Shriram Complex,
Ramdev Galli, BELGAUM-01. e-mail:khadmen@yahoo.com

KLE UNIVERSITY
AUDIT REPORT

We have conducted the audit of the financial transactions of KLE UNIVERSITY, BELGAUM for the year

ended on 31/03/2016 and examined the Balance Sheet of the Institution as on 31/03/2016 and Income &

Expenditure Account for the year ended on that date and the same are in agreement with the books of

accounts maintained.

These financial statements are the responsibility of the Management of the University. Our responsibility

is to express an opinion on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statements/financial transactions revealed in the books and records maintained are free of

material misstatement. An audit includes examining on a test basis, evidence supporting the amounts and

disclosures made. Accordingly we have carried out reasonable test checks and sampling techniques as

deemed appropriate keeping in view the scope of audit. We believe that our audit provides a reasonable

basis for our opinion.

The Accounts of the constituent units are maintained separately and Audited by Chartered Accountants

appointed by the University. We have gone through the Audited Statement of Auditor's Report of each

institution while consolidating the accounts and there are no adverse remarks or opinion in their report.

The Consolidated Income & Expenditure Account and Balance Sheet is prepared based on Audited

Statement of Accounts of institutions.

We have obtained all the information and explanations which to the best of

our knowledge and belief, were necessary for the purposes of the audit

In our opinion, and to the best of our information and according to

explanations given to us, and as per the Scope of Audit, our verification results into the specific

observations given in the annexure enclosed hitherto, the said accounts, read with notes thereon, give,

i) Incase of Income & Expenditure A/c for the year ended on 31* March 2016, a true and fair view of the
surplus of the Institution and

i) Incase of Balance Sheet of the state of affairs as on that date.

For Khadabadi & Menshi
Chartered Accountants
(Firm Regn. No. 007701S)

BELGAUM ASHOK C. MENSHI
08/09/2016 o Al
(Membership No. 202441)
ATTESTED 1
— D('. \\‘e“_‘ ,) TR

Registrar et
KLE Academy of Higi c? Education
| a
(Deemed-to—be-Uniyersiry ws 3 of the Ug%if:ts? gsrgjh
Belagavi-590 010 Kamataka



KLE UNIVERSITY
JNMC CAMPUS NEHRU NAGAR, BELAGAVI - 590 010

ONSOLIDATED INCOME
FOR THE YEAR ENDED ON 31st MARCH, 2016

XP I

E ACCOUNT

{Amountin )

Sche Current year Previous Year
dule
PARTICULARS Unrestricted Funds R";‘l::’fd Total Total
Corpus |Designated General
Fund Fund

INCOME
Academic Receipts 11 1,225,545,091 1,225,545,091 1,097,220,500
Grants & Donations 12 17,759,879 17,759,879 18,677,683
Income from Investments 13 - -
Other Incomes 14 115,918,151 115,918,151 91,814,503

TOTAL (A)T. 1,359,223,121 1,359,223,121 1,207,712,686
EXPENDITURE
Staff Payment & Benefits 15 575,746,361 575,746,361 535,207,829
Academic Expenses 16 116,309,720 116,309,720 85,987,734
Administrative and General Expenses 17 559,021,830 559,021,830 544,079,918
Transportation Expenses 18 3,091,582 3,091,582 3,102,727
Repairs & Maitenance 19 49,104,018 49,104,018 32,095,349
Finance Costs 20 26,834,407 26,834,407 6,082,954
Other Expenses 21 - - -

TOTAL (B)T. 1,330,107,919 1,330,107,919 1,206,556,511
T 29,115,203 29,115,203 1,156,175
Transfer to/from Designated fund
Building Fund
T e Tk w12 29,115,203 29,115,203 1,156,175
Notes on Accounts 2

Place: Belagavi
Date: 08/09/2016

Belagavi

KLE Academy of Higher Education

As per our report of even date
Khadabadi & Menshi
Chartered Accountants, Belagavi
(Firm Reg. No. 007701S)

al Sy
LD«

R - §.C. Menshi

'(Partner)
M.No. 202441

ATTESTED 2

b

Dr. VA Kothiwale

Registrar
and Research,

(Deemed-to-be-University u/s 3.0f the UGC A
_ ct1
Belagavi-530 010 Kamataka "



“ —
5
- )
w 858
- s 248
n ™ < 2u W..U.
. . ; Ouuq Mx‘ ”.A..._. .M 20
WOz ONIW SN L= <2588
(13ureg) 3, = “« _ Le3
i [ = 3 (= o=
WSUBI "Y'V VD *{ 'AYOVI3g | » Inedejag 1nedejag =23
% x Ausiamun IM Ausiaaun 3 g oo
%) & . 83
Kw el - | 1221330 U J& SE
et / w3
ﬂ =

_,\;.>

(STOL£00 "ON *S3y wuld) g
nedejag
SJUBIUNOIDY paialey) 9T0Z-60-80 :31eQ
IYsual '8 IpEqEpEY) P TEN
**23dnJ J53JBAU U3 01 J4O PAPUNOJ UG aAey saundid4 ay | 130N
| SIUNOJY UO SAON 43
. = . Hearescrs ‘ s ’ . 6 ANPAYIS
£0Z'STT'6Z (z1z’e0t'e) (z¥s'652'%) LT9'TET'T {Tsz'y11'7) (68E'8¥0'S) (v81°251'5) (059'960'T) TEH'SIT'EL SLYTYE'EE 118'¥59 TR o S s e
pung Fuipiing
puny pateusisaq wouy o) Jajsues|
’ e . . ke . ’ . (8-v),
E0T'STT'6E (zrz’eot'e) (z¥5'65Z°y) LT9TET'T (1sz'y11°T) (68E'8¥0'S) |(¥8T'25T'S) (059'960'T) TSY'SOT'ET SLY'TYE'EE LL8'vS9 SaE A Bt 20 St B S
616°L0T'DEE'T ST LTT'SE wWS'9TL'Y9 SYT'BKYIZ SLT'ETY' LT TLT'SEE'VT 0LT°L69°1T LST'00S'SE 98TLET'BET TLE'PLY'I6L SEV'SPT'60T 2 (8) vi0L
# = 3 . ¥ . L . A g % sasuadx3 1aq10| |17
LOV'VER'ST E 104 = (v9L'y) 60E'9 SLE'L » (zz'ss) 0L0°TS6'T BIE'LT6'YT 53500 @2veuld| 0
S10'Y0T'6Y ¥E6'089'6 06Z'T66'T £90'8¥0'C 899°219'C 659'1SL STL'L6E'T 00¥'0L8'T L6S'E6T'S ¥62'869°1Z BEE'ESE'T sueuaew B siieday| 6]
2BS'T60'E SvL'YIT = 0ZS6EE TE€8'SLL - = = 918°058 €ST'0SE LI¥'059 sasuadx3 uopeuodsuesy| g|
DEB'TZO'65S TYL'8Z0YT Z16°'SL9°TT 88Y'E29'8 TES0ET'9 OLT'6GEL'S 9L6'SLE'Y LLL'LSY'9 6£5'598'S6 1L6'98T'TLE STLLLY'YE sasuadx3 |eJauag pue aaneasiuiwpy| L]
0ZL'60€'9TT - ¥E9'88SY 10L'9%2 S9E'S6L TTE'SET'T 6¥8'Z20T LOO'6T0E G6E'BET'TT 00v¥'799'L9 w¥0'T0L'9T sasuadx3 Jwapeay| 9|
T9E"OPL'SLS EPLT62TT L00'69%'9¥ PLE'OET'TT ¥9'866'91 TT8'Z0L'9T SSE'E6E'YT EL6'TSTYT LYT'¥re's8 vBE'PTS'BTE EZ6'LEE'OT s)jauag g Juawhed yes| ¢
FuNLIaNIda|
TZT'ELT'6SE'T TS6'EZ0°TE 200'L9¥°09 €LL08S'VT £20'662'ST TBE'9BL'6T 180°0¥S"9T LOS'EOV'VE SEL'TOV'ITZ LY'STY'SIS TTE'E08'60T *2 (v) V101
IST'816'STT LBE'TOT'8Z ZET'69E ISL'ThL oze'ut 061°IZY 810°595 SET'T6E'ST £89'0ST'ET OET'L68'9S sawoou) Jayi0| ¢
- - L - - . . # ¥ SIUAUNSAAU| WOk dwoul| ¢
6L8'6SL°LT ¥95°126'E STE'BES'ET # ¥ = - suonevog g suen| 71
T160'S¥5'SZT'T - 555°65Z'9Y ELL'0BS'YT L9T°LSS'YT 9TVIT'6T L68°LIT'9T 6BY'BESEE £09°TT0°96T ¥o1'651°718 Z81'906'2S adidsy awapeay| ||
INOINI
TIPS | SJO[edUeH | MANH | [AE3eEy
e e e R A R T e B R seraws _._m
sl b jommpsu) | joaSaoy | joadaod | joadajod
(2 uj Junowry)

9T0Z “YIBIA ISTE UO PAPU JEIA 3Y3 1O} JUNOIIY NJPUSLXF ' IWOIU| PAIEPIOSUC)D 3Y3 03 ANPALYS

IAVOY13E "HYOVN NHHIN 'SNdNVD JIAINT
ALISHIAINN 3T



KLE UNIVERSITY
JNMC CAMPUS, NEHRU NAGAR, BELAGAVI - 590 010.

CONSOLIDATED BALANCE SHEET AS ON 31st MARCH, 2016.

{Amount in )
. ki s | 5oeasis 3Le32015

UNRESTRICTED FUNDS
Corpus 1 353,841,719 292,010,991
General Fund 2 660,471,153 627,950,885
Designated/Earmarked Funds 3 912,512,743 791,270,510
Restricted Funds 4 761,694,045 515,662,449
Loans / Borrowings 5 740,336,542 579,023,952
Current Liabilities & Provisions 6 1,257,837,410 887,983,189

TOTALR. 4,686,693,612 3,693,901,976

APPLICATION OF FUNDS

Fixed Assets 7 2,446,732,111 2,168,152,108
Investments 8 - -
Current Assets 9 1,592,215,498 1,374,439,873
Loans, Advances & Deposits 10 647,746,003 151,309,995

TOTALR. 4,686,693,612 3,693,901,976

Notes on Accounts 22

Place: Belagavi
Date: 08/09/2016

As per our report of even date
Khadabadi & Menshi
Chartered Accountants, Belagavi
(Firm Reg. No. 007701S)

b

Reg }ﬁr .C. Menshi
KLE University = Partner)
Belagavi . -,’)M-No. 202441

ATTESTED 4

Dr. V.A Xothiwale
Registrar
KLE Academy of Higher Education and Research,

(Deemed-t&be-um\{ersity u's 3 of the UGC Act, 1356)
Belagavi-590 010,Kamataka
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

A: SIGNIFICANT ACCOUNTING POLICIES

1.

BASIS OF ACCOUNTING
The accounts are maintained under the historical cost convention on accrual basis as a going

concern and in accordance with the applicable accounting Standards issued by the Institute of

Chartered Accountants of India

FIXED ASSETS AND DEPRECIATION
Fixed assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and

incidental and direct expenses related to acquisition (Gross Block). During the year the method
of Depreciation is changed from the Income Tax Act 1961 to the useful life of the asset as per
the recommendation of the fee fixation committee of the KLE University. Accordingly
depreciation on Fixed Assets is provided based on the useful life of the assets on Straight Line

Method.

RECOGNITION OF INCOME
Fees Income is recognized as and when it becomes due.
Examination fee is recognized on the basis of conduct of examination and receipt.

INCOME ON INVESTMENTS (INTEREST)
Interest on Fixed Deposits is recognized on time basis and taking into account the amount of
deposits and rate of interest.

INCOME ON EARMARKED FUNDS:
Interest on Investments of Earmarked Funds is credited directly to the respective Earmarked

Funds.
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6.

INVESTMENTS
Investments are stated at cost of acquisition.

FOREIGN CURRENCY TRANSACTIONS
Transactions denominated in the Foreign Currency are accounted for at the exchange rate

prevailing at the date of transaction.

IMPAIRMENT OF ASSETS

Management periodically assesses, using external and internal sources, whether there is an
indication that an asset may be impaired. Impairment occurs where the carrying value exceeds
the present value of future cash flows expected to arise from the continuing use of the asset
and its eventual disposal. The impairment loss to be expected is determined as the excess of
the carrying amount over the higher of the assets net sales price or present value as

determined above.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
Provisions are recognized for liabilities that can be measured only by using a substantial

degree of estimation, if
a. The Institution has a present obligation as a result of a past event.
b. A probable outflow of resources is expected to settle the obligation and
¢. The amount of the obligation can be reliably measured.
Reimbursement expected in respect of expenditure required to settle a provision is recognized
only when it is virtually certain that the reimbursement will be received.
Contingent Liability is disclosed in the case of
a) A present obligation arising from a past event, when it is not probable that an outflow of
resources will be required to settle the obligation.
b) A possible obligation, unless the probability of outflow of resources is remote.

Contingent assets are neither recognized nor disclosed.

ATTESTED
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KLE Academy of Higher Education & Research

Internal Control —Process

The University and the constituent units periodically conducts the internal audit of the
financial transactions. The task is carried out by the respective team which reports to the Finance
Officer of the University and the findings of the audit are discussed with the respective Office
Superintend and Principal of the Institutions. Post discussion the required suggestions /changes are

implemented and timely action & follow-up are conducted to address the issues, if any.

The following areas are covered in the scope of internal audit:

1. Fee Collection:

The fees for the various courses are collected by the centralized fee collection center set-up
in University’s Finance Section. All the college fees are collected only via. Demand draft, RTGS
or Net Banking. The University strictly does not accept any collection in cash either at
University’s fee collection center or even direct deposit in the bank accounts. All the fees are
collected in the respective college’s designated Registrar Account. Also payment gateways like
“pay U” are used for fee collection in collaboration with the bank like Syndicate bank and Axis
Bank.

The Students have to provide the details of deposit of fees to the fee collection center
and obtain the fee receipts from them. The fee collection center verifies the details in the
bank and issue the receipt to the students and also send a copy to the respective constituent
college. The College then pass the necessary entries in the accounting system and update the
Daily Collection Balance “DCB”. The constituent colleges match the bank transactions and
mark the receipts against the fees collected. Any discrepancies are immediately investigated

and rectified.

2. Payments:

On receipt of invoice at the constituent colleges the invoices need to approved by the respective
Departmental Head. The rate and quantity are verified against the Purchase orders and then post
confirmation the invoices are sent to the College’s accounts department for recording and
processing the payment. The Accountant will verify the invoice and on after obtaining all the

supporting documents like the inward note, purchase order, authorization etc will classify and
ATTESTED
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record in the accounting system and prepare payment advise. Then payment advise are verified
by the Senior Accountant and the office superintend and then approved by the Principal of the
respective college. All the payments above Rs. 5,000 are made from the Registrar’s bank account
the joint signatory being the Registrar and the Finance Officer. All the payments are made via

NEFT/RTGS mode and through account payee cheque only.

3. Petty Cash:

The Constituent college maintain petty cash for meeting certain miscellaneous payments. The
- imprest amount spent by the college towards expenses is reimbursed from the Registrar’s

account monthly, on submission of bills.

4. Salary Bill:

The respective Colleges prepare the monthly Salary Bill working out the net salary payable after
deducting the statutory deductions like ESI, PF, TDS etc. The Salary bills are verified by Superintend
and sent to the University for Finance Officer’s approval. The amount payable towards salary are

transferred from Register’s account to Principal’s account for disbursement to the staff.

5. Review of Financial Statements:

The Accountants and the Finance officer review the monthly financials including the bank

reconciliations and any discrepancies noticed are corrected immediately.

CA. Mayura C

Addn’l Finance Officer

ATTESTED
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KLE Academy of Higher Education & Research

Statutory-External Audit

The Statutory audit of the University & constituent units is conducted quarterly, with annual
reporting by the below panel of Chartered Accountants. The Consolidated Financials of KAHER and its

constituent units consists.

Below is the panel of panel of Chartered Accountants approved by Board of Management on the

meeting held on 6™ November 2020:

» M/s. Khadabadi & Menshi, Belagavi.

» M/s. Nitin S. Hiremath & Co., Belagavi.

» CA(Mrs.). Pratibha M.Ullagaddi, Belagavi.
M/s. Mathad & Co., Sankeshwar.

M/s. S.V. K.H. & Co., Belagavi.

M/s. C.N.Patil & Associates, Belagavai.
M/s. Chenni & Co., Hubballi

W N W

M/s. B.V.K. & Associates, Bengaluru
» M/s. S.S. Mutnal & Associates., Belagavi
The Consolidated Financials of KAHER and its constituent units consists of the below

statements duly signed by the respective auditors:

Receipt and Payments account

Income & Expenditure Statement

Balance Sheet

Cash Flow Statement

Due care is taken to comply with the accounting policy and pronouncements issued by the

Institute of Chartered Accountants of India (ICAl). The Financials are prepared per the format
prescribed by Report on Implementation of Accounting Standards in Educational Institutions of

Department of Higher Education, Ministry of Human Resource Development.

~— R/l
Dr. V A. Kothiwale

Registrar
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Registrar
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